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3 Critical Accounting Estimates and Judgements 

Key estimates - property held at fair value 

Independent valuations of properties (land and buildings) are obtained to assess the valuation of the 
properties except for 127 Whitehorse Road, Blackburn where a valuation report cannot be obtained. Hence, 
the directors used the valuations of the other properties to estimate the fair value of 127 Whitehorse Road, 
Blackburn. The directors have reviewed the valuations and have deemed them reasonable based on 
valuations of similar properties in the area. The valuation is an estimation which would only be realized if the 
property is sold. 

Key estimates - receivables 

The receivables at reporting date have been reviewed to determine whether there is any objective evidence 
that any of the receivables are impaired. An impairment provision is included for any receivable where the 
entire balance is not considered collectible. The impairment of provision is based on the best information at 
the reporting date. 

Key estimates - employee benefits provisions 

The liability for employee benefits expected to be settled more than 12 months from the reporting date are 
recognised and measured at the amounts expected to be paid when the liability is settled. 

 
 
4 Revenue 

2024 
$ 

2023 
$ 

Donations 2,403,211 2,188,298 
Interest income 4,476 8,498 
Grants 110,114 106,400 
Government support income Rental     -                                      - 
income                             -                                  - 
Subscriptions and school fees 86,890 50,350 
Other income 80,670 - 
Total Revenue 2,685,361 2,353,546 

5 Cash & Cash Equivalents 
Cash on hand 27,272 41,552 
Cash at bank    1, 710,708 2,204,954 

Total cash & cash equivalents 1,737,980              2,246,506 

6 Other Assets  
Prepayments 25,818 8,439 
Advance payments 10,597 71 
BAS collected 23,541 33,529 

Nab Credit Card 6,530 13,776 
                      Superannuation overpaid 0 

 
 

66,486 

                             276 
 

 

 
 

56,091 
  

 
 
 
 
 
 

 

The accompanying notes form part of and should be read in conjunction with these accounts. 
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